
Audited financial statements are prepared under the edicts of Generally Accepted Accounting 
Principles (GAAP) whereas the 990 filing is a tax filing governed by the rules set forth in the Internal 
Revenue Code (IRC).  Since both documents are prepared under different sets of rules, there are 
often variances between the figures reported in each document. 

  

In 2023, YAF reported total net assets of $95,077,719 on total revenue of $40,400,176.  This was an 
increase in our net asset position of $5,726,821 from our total net asset position reported in our 2022 
financial statements.  However, for tax purposes, YAF reported a tax loss of $1,725,573 in 2023 since 
unrealized gains on investments totaling $5,586,015 are not recognized on Form 990.  This variance, 
along with a prior period adjustment of $1,416,224 for corrections to prior period deprecation 
calculations, are reconciled in Part XI Reconciliation of Net Assets on page 12 of the 990 filing.   
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